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WE are informed that an attempt will be made this 
winter to secure a repeal of the law of last session, placing 
certain restrictions upon the co-operative life insurance or- 
ganizations of this State. The principal feature of that 
law is that it requires reports from the officers of such com- 
panies, and authorizes official examinations under certain 
conditions. To repeal the law is to open the door to all 
speculative death-bed insurance companies that choose to 
come here to swindle citizens, and to repeat here the dis- 
astrous experiences of Pennsylvania, where the outrages 
perpetrated by this class of companies have cast odium 
upon the State and her officials. Instead of relaxing their 
hold upon these swindling concerns, the State officials 
should be empowered to draw the reins tighter. 


SINCE the fire limits of Chicago were extended, and the 
erection of frame buildings prohibited within such limits, 
there has been a constant pressure bearing on the City 
Council to force a repeal of the ordinance. Real estate 
owners and agents raised the cry that the ordinance was 
opposed to the interests of the poorer classes, and sought 
to array the rich and the poor in hostile attitudes. After 
a prolonged struggle, the Council has refused to yield to 
theinterested clamor, and last week adopted an amend- 
ment to the ordinance regulating the construction of build- 
ings, providing severe penalties for the erecction of 
frame structures. With steadily increasing fire losses, the 
large cities cannot afford to remove any restrictions that 
now exist calculated to reduce the fire hazard. On the 
contrary, city authorities need to exercise a more careful 
supervision over all buildings, not only to prevent the intro- 


duction of new hazards, but to remove those that already 
exist. 


ONE of the most effective means that could be employed 
to compel the owners of buildings that are reported dan- 
gerous to put them in a safe condition, would be for the 
insurance companies to cancel all policies written on such 


buildings or contents. Within the past few weeks, the 
Building Department has reported several hundred build- 





ings as being unsafe, but the Department is powerless to 
enforce its demand that the defects shall be remedied. If the 
underwriters were to withdraw all insurance upon them the 
owners would soon make them safe. An instance of how 
little regard is paid to the building laws transpired last week. 
A builder was engaged putting up the walls of a building 
that were not in accordance with the law. He wasarrested 
and fined $50, after which the authorities applied for an in- 
junction to prevent the completion of the walls. The 
hearing of the testimony on the application was delayed 
four days, and then the builder came into court and showed 
that the work was completed. As it was not competent 
for the Court to enjoin the completion of work already 
completed, no injunction could issue. As a result, the 
builder, by paying a fine of $50, has been enabled to put 
up a building in defiance of the law and the efforts of the 
Building Department. To be effective the Superintendent 
of Buildings should be clothed with more authority. 





THE organization of the Fourth District Association, in 
accordance with the plan adopted by the United Fire Un- 
derwriters in America, was completed at Atlanta, Ga., Jan- 
uary 26. This organization will be known as ‘ The Asso- 
ciated Underwriters of South Carolina, Georgia, Florida, 
and Alabama.” A majority of the companies doing busi- 
ness in those States was represented at the meeting, and 
participated in the work of organizing. The question of 
rates is relegated to local boards already formed or to be 
formed hereafter. There seems to be no good reason why 
this new association should not do good work in the terri- 
tory over which it has jurisdiction. As the home offices 
have virtually ceased writing policies over their counters at 
less than local board rates, it is not so essential to the suc- 
cess of these district organizations that New York city 
should first form a tariff association. There are so many 
conflicting interests here that it is almost impossible to 
harmonize them, but in the country districts these interests 
are not so diverse, and harmonious action is possible. They 
can afford to ignore New York entirely, refusing to adopt 
the bad practices in vogue here, and govern themselves ac- 
cording to the conditions presented in their respective 
fields. With the organization of the other district associa- 
tions contemplated, the pernicious influence of New York 
city upon country business will be felt less and less each 
year. If these district associations bring forth the good 
fruit that is expected of them, it will not be long before 
the companies will fully appreciate the advantages of co- 
operation, and apply the principle to the large cities as 
well as to the country. A step in the right direction has 
been taken, and the experiment will be watched with in- 
terest by all fire underwriters. 





_THOSE who predicted during the last two or three 
morths of last year that the foreign companies represented 
in this country had been doing a losing business must be 
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disappointed at the exhibit made by the annual statements. 
Of the twenty-five foreign companies doing business here, 
all but three show a profit on the transactions of the year, 
while the aggregate of the business done by them shows 
a profit of about 7 per cent. As 1881 was regarded as an 
exceptionally bad year for insurance, the foreign com- 
panies have certainly no right to complain of their treat- 
ment. Neither foreign nor native companies made profits 
commensurate to the risks assumed, but that they did no 
better was due to the lack of harmony that characterized 
their relations to each other. In no other line of business 
is capital habitually exposed to such risks as in fire under- 
writing. A single conflagration, liable to occur at any 
moment, may consume the surplus and assets, including 
capital, of half the companies, leaving stockholders and 
policyholders to mingle their tears over a common ruin. 
Capital so adventured is entitled to a larger margin of 
profit than when less exposed. Very few persons engaged 
in ordinary commercial or manufacturing enterprises would 
be satisfied with seven per cent returns on the capital in- 
vested, and it is a matter of constant wonder that the 
shrewd and able financiers interested in fire undeiwriting 
will consent to jeopard their capital at so little profit. 
However, as they seem to be satisfied, the public will not 
complain of getting its insurance for less than its value. 
It must be gratifying to propertyowners to learn from the 
annual statements that the general condition of the fire 
insurance companies was never better than at the present 
time, and the indemnity they offer never more trustworthy 
than now. 





THE fire insurance companies of Philadelphia have re- 
belled against the unauthorized and high handed manner 
in which the electric light companies are running their 
Men employed by the Brush Company, while run- 
ning a line of wire, ascended to the roof of a large build- 
ing and began making their wires fast to it, without so 


wires. 


much as asking the consent of the owner.. The insurance 
companies at once notified the owner that they would im- 
mediately cancel their policies unless this new and special 
hazard was removed. As the electric light company re- 
fused to take the wires down, the owner with an axe pro- 
ceeded to demolish them and cast them into the street. 
A summary proceeding, certainly, but fully justified by the 
laws of self-preservation. It is a demonstrated fact that 
the electric light wires are dangerous, and propertyowners 
are fully warranted in removing them from their premises 
by force if necessary. Indeed, the manner in which the 
employes of the electric light compariies take possession of 
private property and convert it to their own uses consti- 
tutes one of the gross outrages of modern times. Not 
content with occupying the public streets with their poles 
and lines, they string their wires over the roofs of houses 
without so much as saying “ by your leave”’ to either owner 
or occupant. Weshould be sorry to see any grave im- 
pediment placed in the way of the development of the 





electric light, which is destined to be the light of the future, 
but until its projectors overcome the perils to life and 
property now attaching to it, citizens must protect them. 
selves whenever their rights are encroached upon. The 
underwriters have clearly set forth the precautions they 
deem necessary to observe in the introduction of the elec. 
tric light, and if the parties interested comply with these 
the question of insurance will not be found an obstacle in 
the -way of the general adoption of this new and popular 
illuminator. 





THERE is a strong disposition manifested by the press 
and the public to hold the owner of the old World build. 
ing responsible for the loss of life and property that re- 
sulted from its destruction by fire last week. That he is 
morally if not legally responsible for the fire that destroyed 
it, is fairly established by the statements of many of the 
tenants of the building’ who had pointed out to him the 
faulty construction of the main flue. Some time ago this 
flue was enlarged in order to obtain a better draft for the 
furnaces, and in doing so it was left with but a single row 
of brick to separate it from the stairs and woodwork along 
its line. Indeed, in some places wooden beams projected 
into the flue, and the smoke resulting from the roasting of 
these had caused an alarm of fire several days before the 
final destruction of the building. In the office of the New 
York Belting and Packing Company the walls became so 
hot several days before the fire, threatening the woodwork 
contiguous tc it, that they notified the insurance company 
that carried their insurance of the danger. An inspector 
was sent by the company to examine the premises, but he 
did not seem to realize the danger, and nothing was done 
about it. Mr. Potter, the owner, was notified by several 
of his tenants that this flue threatened their destruction, 
and he appears to have agreed with them that it was dan- 
gerous, but took no steps to make it safe. As a conse- 
quence of the imperfect construction of this flue, all the 
woodwork in its immediate vicinity had become like tin- 
der, some of it reduced to a condition of charcoal. It is 
believed that some of the beams projecting into the brick 
work had been smoldering for several days, and when the 
workmen, who were putting in an elevator, made such 
openings as to give the air access to the smoldering fire, 
flames burst forth instantly. The tinder-like woodwork 
furnished the fuel to feed them, and the elevator shaft and 
the open stairways the means whereby they spread 
throughout the building with lightning-like rapidity. , It 
was one of the quickest burning fires that the firemen had 
to contend with in a long time, for in less than five min- 
utes from the discovery of the flames, the entire building 
was enveloped in them, and all chance for the employes 
in the building escaping by the stairways was cut off. 
There were no fire escapes of any kind on the building, 
and for neglecting to provide them, the owner should not 
escape criminal prosecution. A coroner’s jury, composed 
of some of our best known citizens, has been impannelled 
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to investigate the cause of death of the persons who lost 
their lives, and to fix the responsibility. When they shall 
have concluded their labors the public will be able to de- 
cide to what extent the owner was culpable. It is more 
than probable that there will be work for the Grand Jury 


and the courts, growing out of this fire. Recently, 
when several persons lost their lives by the burning of a 
factory, in Philadelphia, their relatives brought suit against 
the owner of the buiding for damages, on the ground that 
he had not provided fire escapes as required by law. These 
cases have not yet come to trial. We hope similar suits 
will be brought against the owner of the old World build- 
ing, in order that this question of responsibility for neg- 
lecting to comply with the law regarding fire escapes may 
be determined. It is of little use to cumber the statute 
books with laws for the protection of life and property un- 
less they can be enforced. Mr. Potter is a large property- 
owner, and was, unquestionably, fully aware of his duties 
in this respect; if he neglected or evaded their perform- 
ance, he should suffer the penalty. There areany number 
of buildings in this and all other large cities, equally exposed 
to the perils of fire,and equally unprovided with the means 
for saving life. We havea society for the prevention of 
cruelty to animals, and one to protect children from abuse, 
but there seems to be no efficient means for compelling 
propertyowners to provide proper protection for the lives 
of those who occupy their buildings. Hundreds of working 
people, men, women and children, are crowded into cheap 
and dangerous buildings, where, if a fire occurs, they find 
themselves caught in a trap, and are obliged to face the 
peril of jumping from the windows or resign themselves to 
the certainty of roasting in their trap. It is impossible for 
the fire department to transport fire escapes that are avail- 
able at fires in tall buildings. Anything suitable for the 
purpose would necessarily be cumbersome and difficult to 
handle, while the multitude of telegraph wires stretched 
overhead is an impediment to the use of long ladders or 
escapes. What is required is the enactment of a law re- 
quiring the owners of all buildings over three stories in 
height to provide permanent ladders, reaching from 
the roof to the second story, where they can be con- 
nected with the ground by the short ladders used by the 
firemen. Such fixed ladders should be placed at intervals 
not exceeding twenty-five feet, or they might be affixed 
to an iron track under the eaves, along which they could 
travel across the entire exterior of the building, thus mak- 
ing them available at any point. Hundreds of patents 
have been issued by the government for fire escapes, but 
most of those are cumbersome and impracticable. Noth- 
ing has yet been devised that is so serviceable as ladders, 
but the obstacles to their use in large cities are innumer- 
able. It should, therefore, be made imperative by law 
that every propertyowner should provide permanent lad- 
ders for his building. They need not deface the appear- 
ance of the building, but may be made ornamental. Until 
this is done, such fatal disasters as that which resulted in 


the sacrifice of six lives last week are liable to occur at any 
time. 








DANGEROUS BUILDINGS. 


INCE the recent fall of two buildings in Grand street, 
in consequence of which several persons lost their lives; 
the Building Department has been making investigations 
into the character of other buildings of a suspicious nature, 
and, as a consequence, have reported as unsafe and danger- 
ous several hundred that are now occupied by numerous 
tenants. It is a fault of the building laws that no one has 
power to order these buildings to be immediately vacated ; 
the most that can be done is to require their owners to put 
them in a safe condition, and there seems to be no means 
to compel them to do even this immediately. On failure 
to comply with the demands of the Building Department, 
the owners of such property may be proceeded against for 
the collection of penalties, but an expert lawyer will pre- 
vent a judgment being reached in months. Meantime the 
building that has been declared dangerous remains in the 
same condition, a constant menace to the lives of its occu- 
pants and to the adjoining property. It is not creditable 
to the enlightenment of the age that such perils are per- 
mitted to exist in thickly settled communities, and that no 
power is vested in any one to remove the cause of danger. 
Let a case of smallpox appear in such a building and the 
health officers at once assume control of the patient and 
the premises, because such disease is a peril to the com- 
munity, but the building itself, which threatens destruction 
alike to the smallpox patient, the health officers, and the 
adjoining property may remain indefin tely. The number 
of dangerous buildings recently discovered, aggregating 
several hundreds, that are in a dangerous condition, is a 
surprise to everybody. That there are so many is due to 
architects and builders, who have either neglected to build 
substantially in the first instance or, when called upon to 
“ modernize” old buildings, have so weakened the original 
construction as to make it dangerous. A very large pro- 
portion of the buildings reported against are such as have 
been changed to suit the requirements of business, from 
dwelling houses to stores, shops, warehouses, etc. In mak- 
ing such changes, the old walls have been cut into in nearly 
every instance, and thereby weakened. Such was the case 
in the Grand street buildings, the solid walls having been cut 
away on the ground floor to permit a show window to be 
inserted. In such cases a light frame structure, filled with 
glass, and two or three light iron posts, is made to do 
duty for a solid brick wall, and is expected to support 
two or three stories of overhanging wall and the roof 
added. That such alterations are usually made in acheap, 
careless and slovenly manner is demonstrated by the 
reports of the building inspectors. 

The most important peril attaching to this class of 
buildings jis, of course, to human life. The occupants of 
such buildings are liable to have the life crushed out of 
them without a moment’s notice, as was the case in Grand 
street, and as was also the case on Saturday last in Brook- 
lyn, when the fall of an old rickety frame building killed 
three or four boys who were playing in it. The persons 
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who occupy such buildings are not likely to know of the 
danger to which they are exposed, and even when in- 
formed are reassured by the owners, who laugh and abuse 
the building inspectors. Being in the trap, it is to the in- 
terest of the owner to keep the tenants there, and so they 
are persuaded to remain. But another peril caused by 
these dangerous buildings is that of fire. When one of 
them tumbles down it generally takes fire, as it is natural 
that it should do, the crumbling of walls and the crashing 
of floors serving to sever the gas pipes and to scatter about 
any fire that may be burning in the building. It is ex- 
pected now that whenever there is a railroad collision the 
wreck will take fire,and the same is expected of a wrecked 
building. If a conflagration does not occur it is due to 
Providential interference and not to man’s precaution. 
These dangerous buildings are generally found in localities 
where a fire once started will spread with great rapidity, so 
that the fall of one of these numerous buildings reported 
dangerous is liable to result in an extended conflagration 
at any moment. The question arises: Does not the fact 
that a building has been officially and lawfully reported to 
be in a dangerous condition vitiate any insurance there may 
be upon such building? In case a fire should result from 
the fall of a building that has been reported dangerous, 
would the insurance companies be liable under their poli- 
cies insuring against loss by fire? We presume they would 
not be, but owners do not realize the fact, and would ex- 
pect to be indemnified for any fire loss that might occur. 
Probably, in the absence of laws to secure such result, the 
surest way to compel the owner of a dangerous building to 
put it in proper condition, would be for the insurance 
companies to cancel their policies as soon as the property 
was Officially reported to be in a dangerous condition. 
Propertyowners are usually more sensitive to a prospec- 
tive money loss than to the loss of life, and if they could 
not get insurance on their tumble-down structures, they 
would be induced to put them in a condition to be occupied 
without peril to life. 

But the class of buildings most generally reported as 
dangerous, comprises our places of amusement, theatres, 
concert-halls, etc. Prominent officers of the Fire Depart- 
ment have recently examined every such place in the city 
with a view to determining whether or not proper facilities 
are provided for the exit of an audience in case of a fire 
occurring within the building during a performance. The 
reports of these officers are unanimous to the effect that 
there is no place of amusement in the city that is properly 
constructed. One of them remarked to the writer a day 
or two since, that strong men, capable of fighting their way 
in a crowd, might venture into the city theatres, but there 
was not one of them so constructed as to make it, safe for 
a gentleman to take ladies into it. In case ofa panic, he said, 
in any theatre in New York, the fearful scenes that occurred 
in the Brooklyn theatre and the Vienna theatre would be 
certain to be repeated, and a fearful loss of life inevitable. 
There are but two or three theatres in New York that were 
especially constructed for theatrical purposes; nearly all of 
them were originally stores or dwelling houses, and have 





been altered over and patched up for their present uses, 
Little attention has been paid to the exits from the build. 
ings, the owners being solely concerned as to the best means 
of getting audiences into them. Once in, they are virtually 
confined in a trap, having but one outlet, into which leads 
all the passages from the different floors or galleries. As 
a consequence this outlet-—the lobby—becomes choked and 
jammed after each performance, with the mass of humanity 
seeking to get out. If the theatre was on fire behind them, 
what would occur has been demonstrated by the Brooklyn 
and Vienna disasters. As a remedy for theatre fires, which 
always originate in the highly combustible material on 
the stage, it is suggested that there should be a large sky. 
light immediately over the stage, the glass in which could 
be easily broken in case of a fire, whereby a strong draught 
would be created, and the flames sucked upwards instead 
pouring out upon and enveloping the audience. The sky- 
light would serve the purposes of a flue, carrying the flames 
and smoke where they could do no injury. With this and 
solid w4lls rynning to the roof, to separate the stage from 
the auditorium, our theatres would be comparatively safe, 
and an audience might sit still in their seats and see a fire 
raging on the stage with little danger to themselves. 

With the fact staring us in the face that losses by fire 
have already assumed an alarming magnitude, and must 
increase from year to year, some vigorous effort should be 
put forth to secure such amendments to existing building 
laws as will effectually prohibit the erection of any more 
dangerous buildings, and compel such changes in those that 
now exist as will make them comparatively safe. Among 
other things, it should be made unlawful to erect a building 
of large area without solid brick division walls—that is, the 
area that may be enclosed between two walls should be 
limited by law. For the benefit of the insurance companies, 
the building laws should specify that, under no circum- 
stances, should they be held liable under any policy upon 
any building the construction of which contravened the 
provisions of such laws. This would have a tendency to 
compel propertyowners to put their buildings in a condi- 
tion of safety, instead of leaving them, as now, in a 
dangerous condition, and a constant menace to the 
community. 














SPECTATOR SURVEYS. 


Some of the companies are receiving letters from theinagents through- 
out the country making sharp inquiries when the ‘local board ’ in New 
York, is going to do something to reform rates and other evils. These 
innocent countrymen may not be aware of the fact that New York has a 
local board whose meetings are held with great regularity, and every 
member receives a bright new dollar for every meeting. This body legis- 
lates upon a variety of topics connected with hazards, forms of policy, 
classifications, privileges, gasoline machines, electric lights, water supply, 
etc. Its members can get in more hard work on a question of law and 
gospel in one hour than a dozen brokers can in reducing 2 rate on an 
East river pier, but when it comes to rates they are powerless. They can 
tie up all the companies on a kerosene test, and declare it subversive of 
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the elementary principles of the business to Jet a tailor shop on Soath 
Fifth avenue use a toy engine to run a sewing machine without being 
rated as a special hazard, but to touch the rates on warehouses is uncon- 
stitutional! Our country readers have evidently miscénstrued the func- 
tions of local boards ! 

* * * 


Ir used to be a common saying regarding fire risks in this city, that the 
premiums below the City Hall were nearly all profit. Putting together 
the South Street fire with the Park Row disaster so recent, and so horrible, 
we fancy that it will require some very sharp ciphering to figure out a 
profit for the last twelve months: Yeti this is the portion of New York 
wherein rates have fallen to the lowest point. Leaving out the swamp, 
where rates on leather hover around twenty cents, the rates on various 
specials scattered through Beekman, Ann, Fulton and John streets, with 
their crog streets, are absurdly low. Now that the spell has been broken, 
a little of the leaven which has raised rates in the dry goods district to a 
respectable figure is sadly needed in the *‘ lump” which is known as down 
town New York. bd 

we 7 % 

When our city underwriters are able to combine upon an effective build- 
ing law, and secure its adoption by the legislature, they will be doing 
themselves and their fellow citizens a service worth mentioning. So long 
as death traps (as buildings of flimsy construction filled with pine wood 
partitions and stairways are very properly called) can be insured in this 
city at forty cents per annum, and buildings with twenty occupants, a half 
dozen printing offices, and nobody knows how many gallons of benzine 
spilled daily, at fifty cents, what is the use of a building law or any sys- 
tem of inspection? We have been requested not to quote the rate on the 
Potter Park Row building by one of the companies interested, and forbear 
because it was given to us in confidence ; but it is low enough in all con- 
science to make outsiders wonder what the companies were thinking 
about. A good title to a new building law to prevent to the erection of 
“death traps” would be ‘‘an act to supply some of the deficiencies in 
brains of city underwriters.” 


*% % « 


Tue Chief Engineer of the fire department is credited with a saying that 
there is a storage warehouse in Front street in such a state of insecurity 
that he would not dare to enter it himself in case of fire, or permit any of the 
firemento doit, The store has been reported by the building department 
as unsafe and the owner has been compelled to order some repairs and 
alterations to make it less insecure. Upon communicating this informa- 
tion to the secretary of a city company recently, he turned to the maps 
and found that he was carrying $12,500 on it at thirty-five cents. The poli- 
cies were canceled, The broker who had charge of $5,000 on this risk in- 
formed the secretary that he had replaced the line at thirty cents. 

# * « 

Ir is understood now that about two weeks agoa serious movement 
was made by a certain class of companies to advance rates on storage 
Stores to forty or fifty cents—we are not sure of the figures. The co- 
operation of several of their neighbors was solicited and the services of a 
distinguished Wall street city underwriter enlisted as a diplomat to bring 
about the desired result. This gentleman called a private meeting of a few 
presidents at his own office, and when it was held laid before them the pro- 
posal for an advance. We are not in the secrets of these gentlemen, and 
therefore cannot tell what happened, but one of them is credited with de- 
claring that the result was—nothing! The next proceeding, to be con- 
sistent with the last, should be to reduce the rates to twenty-five cents. 
Perhaps this step would promote an advance. 


* * * 


THE companies who have paid a loss on furniture in the Florence flats, 
caused by an accident by a parlor match in the hands of an ignorant child, 
will derive some satisfaction from the fact that the fire proved the building 
to be an excellent fire risk—only they wish now that the inventor of par- 
lor matches had never been born. 


* ¢ we 
THE air is again filled with rumors about new companies from abroad 
which are shortly expected to unfold their wings in New York, and take 
all the good risks possible into their loving embrace. There are two 
English offices and a French company certainly booked for these shores ; 









but, as has been proved many times, there is many a slip ‘twixt cup and 
lip, and some of the yarns retailed with so much pomp and circumstance 
in several offices are decidedly fishy. 
w * ww 
Tuat was a fair hit which Colonel Woodford got off the other day about 
the interests of the companies in the early organization of the New York 
Legislature—said interest ‘‘ being centered in the formation of the stand 
ing Committees on_ Insurance.” 
ww % Ww 
THE tunniest thing we have lately heard is a threat of the president of 
one of the small city companies, that if the insurance on the property of a 
certain horse railway company is taken away from him, that theclerks and 
employes of the insurance office shall be forbidden ever again to ride in 
the cars of the company. 
*% * “a 


Tue Commercial Advertiser in its issue of the second inst. refers to the 
so-called death traps abounding in the lower part of this city, and editori- 
ally berates the underwriters for not doing something to prevent it. It says 
there are many of those structures filled with men and women wherein the 
loss of life in case of fire or panic would be far greater than in the Potter 
building. This is a praiseworthy warning and deserves attention. Asa 
beginning, however, one of our most expert underwriters suggests that it 
would be a good thing for the companies and the public authorities to ex 
amine the building in which The Commercial Advertiser is printed 
Let any surveyor ascend its narrow stair cases and contemplate the possi- 
bility of escape in case of fire of the employes on the tap floor, 


* % * 


RATEs on suburban dwellings have not advanced since the fire in the 
palatial mansion of Mr. Bend, on Riverside avenue. That little blaze 
cost one English company $40,000, and two others $20,000 each, less the 
salvage, but still the noble and disinterested companies continue to take 
detached suburban dwellings at twenty-eight cents for five years and pay 
the honest broker his trifle of twenty-five per cent commission without so 
much as afrown. The people who read the reports of the State Department 
and smile over the evident non-success of underwriting, are to be pitied. 
Don’t they see that the companies are organized on the plan of benevolent 
societies of doing good to somebody. No wonder, with rates next to 
nothing and going to the dogs on everything which gives the least hope 
of profit, the outlook is not comfortable. Dwelling owners may yet hope 
for a rate of twenty cents for five years, ere 1882 passes away. 

*% % sy 


THERE is one problem which no fellow has yet found out in the prac- 
tice of English companies in this city, They will write risks and renew 
them on storage stores at thirty-five cents and then re-insure their lines, in 
part or altogether, at forty or fifty, as the case may be. Thus one of the 
foreign companies took a line on No. 41 and 45 Vestry street last week, at 
thirty-five cents in the morning, and in the afternoon its broker was 
around placing re-insurance on the same warehouse at fifty cents. This 
must be the same problem as that worked out by the man who sold goods 
at less than cost ; he could only afford it because he sold so many. 

* * * 
THE new building opposite Arnold, Constable & Co., is reported on a 


board slip as being built contrary to law, and under the rules of the 
Board cannot be rated. Another forty cent risk gone wrong, 





INSURANCE MATTERS ABROAD. 





Tue Bucharest National Insurance Company has been established with 
a capital of six million francs. 


THE amount of insurance in Berlin (exclusive of public buildings) 
was, in 1881, 2,010, 306,100 marks. 


Tue Norwegian Marine insurance companies are rather numerous, but 
owing to the extent of the commercial marine of the country, they have a 





fair share of business. The latest reports are as far back as 1878, when 
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there were sixteen companies operating. The Porsgrunder received in 
premiums 252,244 crowns, the Poseidon 208,698, the Dronthem 207,- 
350 crowns. 


Tue Dresden Fire Insurance Company has gone into liquidation. The 
shareholders will receive about seven marks on stocks of 1000 marks 
nominal and 450 thalers paid up. 


THE Hoboken firemen, who allowed the dock to burn some time ago, 
are now coming in for the strictures of the German press. But nothing 
so stupid as the conduct of the Vienna firemen and police has yet been 
seen here. 


IN this connection of “ grave yard” insurance a regular band of insur- 
ance murderers has been discovered at Siebenburgen(Hungary,) A phy- 
sician, an apothecary and a merchant insured third parties and poisoned 
them. Traces of poison have been found in two exhumed bodies. 


THE burning of the Vienna theatre promises to give a new impetus to 
the incombustible business, Experiments were lately made in Berlin with 
the Kuehlewein and the Judlin processes of impregnating stuffs. The 
product of the former is termed Antipyrogen, and the r2suits are stated to 
have been satisfactory. 


Tue Westphalian Farmers Union has resolved to examine the life insur- 
ance question. Farmers in Europe are especially conservative, but 
while losses by fire and by sickness of cattle have always been appre- 
ciated by them, the benefits of life insurance have been hitherto greatly 
underestimated or ignored altogether. 


THE Minister of the Interior of the Grand Duchy of Hesse has issued 
cards that are to be filled up in cases of fire. The formulas contain every- 
thing of importance ; the time, wind, weather, cause, insurance, &c., and 
must be of great value for obtaining accurate statistical information, while 
saving much labor to the authorities. 


A BERLIN mechanic wanted toinsure his workshop for 6360 marks. The 
policy was not signed by the company; he finally insured with another 
company for 2500 marks. Fire broke out some time afterwards in his 
premises. The courts fixed the compensation at 1520 marks, and fined 
the insured 1520 marks also, or in the event of non-payment imprison- 
ment for 152 days. 


THE insurance business in Russia is also undera cloud. What with 
Nihilists and Jewish riots, reinsurance of a most exaggerated type and 
now French speculation, there does not seem very encouraging prospects 
for the business. The Magdeberg Fire has notified all its employees that 
their services will be dispensed with. The Neva, one of the projected 
new companies, has not yet completed the necessary formalities. The 
Rodina and La Russie are French affaairs—but as yet only on paper. 


THE diversity in the rate of premium may be often injurious. The Ber- 
lin corporation has notified the different departments of the city govern- 
ment that in order to attain a unform rate of interest all municipal build- 
ings must be insured either in the Aix la Chapelle-Munich, the Berlin or 
the Gotha Fire Insurance Companies. The two first named have accepted 
a premium of ¥% per mil; the Gotha, being a mutual company, and gen- 
erally insuring household effects, &c., at 1 to 144 per mil, cannot do so. 


It will be interesting to compare the net profits of the principal Ger- 
man life insurance companies during 1880, 1. Gotha, 13,993,300 marks. 
2. Stuttgart, 12,503,873 marks ; 3. Leipzig, 10,989,650 marks; 4. Karls. 
ruhe,10,896,359 marks ; 5. Germania (Stettin), 9,536,125 marks; 6. Vic- 
toria (Berlin), 5,143,527 marks; 7. Prussian Life Insurance Company. 
4,423,321 marks ; 8. Concordia (Cologne), 4,029,429 marks. The Naturale, 
in Berlin, lost 751,365 marks. The total profits were 104,905,513 marks. 
Among the Austrian companies we find the Generali (Trieste) with profits 
of 5,195.272 marks; the Patria, Vienna, 4,004,516 marks; the Austrian 
Official Union, 3,356,768 marks ; the Bale (Surlzela) made 1,939,629 marks, 
and the Zurich Company 1,267,351 marks, 


SoME attention is now being given in Germany to the wages of work- 
ingmen, on the part of insurance officials. The importance of this sub- 
ject has hardly been duly valued inthe United States. All classes of arti- 
sans, especially those connected with the building trades, are earning 
high wages. Many of them spend their excess of wages in increased out- 
lay for eatables and drinkables, There has been little comparatively done 
to approach this important class of the population, so far as life insurance 





—. 


is concerned, and provident companies and trades unions take away 
money which might be more advantageously invested for the benefit of 
the family. The wages are so low in Germany that little can be done, but 
the higher salaried artisans are often steady insurers. 


CORRESPONDENCE. 


ALBANY. 

The Legislature at Work—The First Gun Pointed at Insurance—Senator Mac- 
Arthur and Superintendent Fairman—The Cost of Examining, Insurance 
Companies—What is the Senator from Troy Driving At?—Aid and Comfort 
Jor the County Co-operatives. 


|FRom OuR OWN CORRESPONDENT. |] 

Last week opened with a stir in the Senate on insurance affairs. The, 
Assembly having secured a speaker, the ball will be opened in that body 
and any number of measures affecting insurance may now be expected to 
putin an appearance. The inventive genius of the average legislator is 
expected to show itself in the form of numerous bills and resolutions on 
railroad and insurance—all on the pretext of looking after the interest of 
the dear people, but when properly probed it will be found that the cat 
under nearly every move, is some personal scheme. The election of a 
man to the legislature does not change his nature, but only developes 
some of his dominant characteristics, and one of these strongly devel- 
oped in the average member is to make some corporation declare a divi- 
dend through an agent here. If the demand is not made. this year for 
larger dividends than usual, then the signs seen in all directions will fail, 

Early last week Senator MacArthur, of Troy, and a newspaper editor at 
that, opened his batteries on the present Superintendent of Insurance. It 
created a surprise, and a wonder what it meant, but his senatorial associ- 
ates promptly adopted his resolution, and allowed the Troy Senator to de- 
velope, as faras he was dispcsed to, his line of battle. Senator Mac- 
Arthur is a republican, so is the Superintendent of Insurance. They are 
both understood to be stalwarts, but there is a shade of difference in the 
grade of this stalwartism. The Senator is an Arthur-Conkling stalwart, 
while the Superintendent isa Cornell stalwart. Between these two grades 
of stalwartism an ‘‘ irrepressible conflict,” or, perhaps, it might be said, 
an “impending crisis,” is near at hand. As far as the Senator from Troy 
is concerned, an investigation leads to the inference that he has opened 
his warfare and fired off his resolve, because the Superintendent refused 
to appoint a particular person a clerk in the Insurance Department upon 
his demands. The Superintendent having refused to make the appoint- 
ment, it is said that the Senator insisted that Governor Cornell should in- 
terfere and command the head of the Insurance Department to appoint 
that particular person clerk. This the Governor declined to do, where- 
upon the Senator from Troy came to the conclusion that there was some 
thing wrong in the examination of insurance companies, and that special 
favorites of the Governor and the Superintendent, the Cornell stalwarts 
had been given large sums for doing little or nothing, and he proposed to 
smoke them out. To do that, Senator MacArthur introduced, and the 
Senate adopted, the following resolution : 

Resolved, That the Superintendent of the Insurance Department be, and 
is hereby, requested to furnish for the inspection of the Senate, a detailed 
statement, giving a list of all the insurance companies examined by his 
direction since he has held the office, the time when such examinations 
were made, whether such examinations were cursosy, or in detail, the 
items and aggregate amount paid for each such examination by each such 
company ; the length of time occupied in each such examination, and 
disposition of the money paid as fees and charges by each such company 
in each such examination. 

The solution reached the Superintendent on Tuesday, and on Friday 
he had his detailed reply in the Senate. From that reply, it appears that 
the present Superintendent has caused to be examined since he entered 
that office, thirty-four insurance companies, twenty-seven of which were 
fire companies and the others, life, annuity and mutual benefit associations. 
The total expense to the companies for their examinations, was $41,269.71. 
Of this sum the Mutual Life of New York paid $36,615.86 for the exam- 
ination of its affairs. Is there any one weak enough to believe that the 
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company is any more sound from the fact of that examination? To a dis- 
interested man up a tree, it looks very much as though the Mutual Life 
is $36,615.86 worse off than it would have been if the Department had not 
examined its affairs. That is the tax it has to pay to satisfy the politicians. 
That much of the funds accumulated for the benefit of the policyholders 
has been paid out to examiners, most of whom are mere politicians, and 
that is the practical effect of State supervision. The reply of Superinten- 
dent Fairman gives in detail the names of each person who received a 
portion of the money and the amount that each received. This makes 
the report appear quite lengthy, but that part is of little interest except to 
curiosity hunters and the Senators who called for it. Some of the largest 
sums paid, in special cases, were $3000 to Thomas Murphy, and numer- 
ous items ranging from $200 to $500 to Alonzo Chase, L. Z, Remington, 
W. W. Thompson, John T. Davidson, James W. Bentley, John Cadman, 
Charles E. Cornell, Warren Hastings, Dwight Lawrence, Cyrus B. Mar- 
tin, A. T. Hepburn, Seymour Ballard and A. A. Yates. 

The report states that the following companies have been examined by 
the department since Mr. Smyth left it, and paid the amounts named after 
each: The Mutual Life, $36,615.86; The People’s Fire, $82.80; Clinton 
Fire, $75; Empire City, $36.40; Niagara, $19; Long Island, $48.60; 
Agricultural, $581 59; La Caisse Generale, $47.20; Stuyvesant, $60.60; 
Northern, $:46 19; Sterling, $10; Mechanics, $28.30; German, $149.45; 
Boatmen’s $77.55; Pacific, $189.60; Watertown, $50.91; North River, 
$43; Fidelity Casualty, $49.50; New Orleans, $357.50; Mercantile, $85.16; 
Columbia, $20.20; Nassau, $117.86; Manhattan, $135.58; Liverpool and 
London and Globe, $334; Phoenix, $177.80; Star, $236.04; Hanover, 
$80.32; Hamilton, $159.82. The Universal Life, $559 73; the Mutual 
Benefit Association, Rochester, $107.25; Canada Guaranty, Montreal, 
$43.40; Hartford Life, $43.80. 

When the report returns from the printers in its approved form it is 
probable that the Senator from Troy will make known the second step in 
his line of attack upon the Department, and he may unwittingly develope 
the folly of State supervision of insurance interests, and show what is now 
suspected, that it is simply a system or device to help politicians live out 
of the funds paid by policyholders. 

On Tuesday last, Senator Pitts introduced in the Senate the first bill 
relating to insurance matters presented this session. It is an amendment 
to the county co-operative fire insurance law so as to enable those companies 
to enlarge the territory in which they can extend their business. There is 
in his district one of the largest county co-operative fire insurance com- 
panies in the State. Itis now under the law confined to two counties, 
Orleans and one other, Its managers desire toexpand its business, and 
take in the farming population in another county not embraced in their 
present charter, hence this bill to allow them to expand. In the end it 
will be found that they have taken in more farmers, when a big fire comes, 
they may find that they are all taken in and done for. The craze is on 
in that section, and Mr. Pitts, ever since he has been in the Senate, has 
helped it along, favoring all legislation for the expansion of the com- 
panies. 

The following is the full text of the bill referred to: 

SEcTION 1. Section 11 of chapter 171 of the laws of 1881, entitled ‘‘An 
act to amend chapter 362 of the laws of 1880,” entitled ‘‘An act to pro- 
vide for the formation of County Co-operative Insurance Companies and 
to amend the title thereof, is hereby amended so as to read as follows : 

Sec. 1.—Section 19 of said act is hereby amended as follows: Sec. 19. 
Nothing herein contained shall authorize any company formed under the 
provisions of this act to transact business in, nor to extend their counties, 
which shall be designated in the certificate required by section one, ex- 
cept as herein before specially authorized. Amy company now organized and 
doing business under the provisions of this act, or which may hereafter be 
organized and do business under the provisions of this act in one county 
or two adjoining counties, may extend its business to any number of 
counties, not exceeding three in all, by filing in the office of the clerk of 
the adjoining county or counties a duly certified copy of the certificate and 
Statement filed in the office of the Secretary of State under the p.ovisions 
of sections one and three of this act, and also by filing in the office of the 
Secretary of State and of the County Clerks of each county comprised 
within the territorial limits of said company, a certificate signed by at 
least two-thirds of the directors of said company, stating the counties 
within which said company proposes to do business, and upon filing such 
certified copies as herein provided any such company shall possess all the 
business and corporate powers, rights and privileges in the counties 
named in such‘certificate (not exceeding three) and be seized to the same 
liabilities as though originally acquired under a certificate specifying the 
Same counties as the territorial limits of such counties, 

Sec, 2. This act shall take effect immediately. 





One bill and one only has been introduced in the Assembly touching 
insurance affairs. That was presented by Mr. Engle, of Kings County, 
and is to be pressed by some of the Mutual Benefit Associations, with the 
view, it is believed, of a final compromise in the modification of the exist- 
ing law. The bill as introduced repeals the act of last year, relative to 
the Mutual Benefit Associations, and if passed in that form, although 
embracing but four lines, wipes out the entire act of last year, relative to 
the Mutual Benefit Associations making reports, from the Statute books, 

ALBANY, February 6, 1882. RANDOLPH. 





CHICAGO. 


The First Fire of the Year—High Buildings in Chicago—Extension of the Large 
Wholesale Stores Without Adequate Increase in Rates—Local Notes. 


[From Our OWN CORRESPONDENT.] 

THE monotony of taking in premiums and paying out nothing for losses, 
met with a sudden check night before last, in the burning of the building 
Nos. 1g and 21 Lake street, occupied by C. T. Reynolds & Co., dealers 
in paints and oils, and Whitney, Johnson & Co., crockery dealers. 
The total insurance on buildings and stocks amounts to $178,000, on 
which it is estimated that the loss will be from 35 to 45 per cent. This is 
the first fire of any size in Chicago this year. 

The following is a comparison of fires and losses for January for the 
past four years, from the fire patrol report : 
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This is the lightest January in Chicago for a number of years, and gives 
insurance interests a good start for 1882. 

The buildings of Chicago are still going heavenward with wonderful 
rapidity, and with no thought as to what will be done in case of a fire in 
one of them. Many of our ornate buildings are mere fire-traps. There 
are buildings one hundred feet square, and six stories in height, which 
have not a fire wall in them, except the outside walls, and the floors are 
supported by iron columns, without any protection whatever. These are 
called “‘ fire-proof” buildings. The large business done by our heavy 
wholesale houses during 1881 has caused many extensions and enlarge- 
ments in stores and warehouses. Endorsements have been made on poli- 
cies, and very little, if any, extra charge has been made for the increased 
hazard. John V. Farwell & Company added a store sixty feet by two 
hundred to their already large establishment, and an additional charge of 
five cents was made. It seems the utmost folly for companies to accept 
such risks at the very low rates at which they are written, when they could 
get a better rate just as well as not. 

J. J. Berne, the well-known adjuster, has accepted the position of gen- 
eral adjuster for the Traders Insurance Company. 

The United States has not yet appeared among us. We are watching 
and waiting for the London and Provincial, and any other company that 
may choose to launch out upon the dangerous sea of American fire 
underwriting. 

At the meeting of the City Council, on Monday Jast, the continued 
penalty clause was restored to the fire ordinance, which is still very 
defective. 

Cuicaco, February 4, 1882. DELTA. 





PHILADELPHIA. 

Official Examination of Fire Insurance Companies by E. W. Peet—The United Fire- 
men's Stockholders Make Good an Impairment of their Capital—The New Presi- 
dent of the Company—Local Agency Changes. 

[From Our Own, CORRESPONDENT. ] 
WHATEVER difference of opinion may exist as to the value of State 


supervision of insurance companies, and especially of official examination 
and special reports, there appears to be an entire unanimity in the opinion 
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that if examinations are to be made, no more capable or agreeable exam- 
iner can be employed than E. W. Peet, the well known actuary of the 
Insurance Department of Pennsylvania, who, under instruction from 
Insurance Commissioner Forster, has been for some months past engaged 
in examining the fire insurance companies of Philadelphia. Mr. Peet’s 
high personal character, large experience in corporation accounts and 
thorough methods, entitle his results to such confidence as cannot fail to 
benefit many of the companies. He is examining those which have never 
before had any thorough examination by public officials. More than one 
company will make material and valuable modifications in accounts and 
office discipline as a result of experience during his examination and on 
his suggestion ; and officers and directors in all the companies may feel a 
little surer than they were before, that the unfortunate experience in the 
United Firemen’s office may not be repeated in theirs, This thorough 
examination of all the companies, now in progress, seems toe have been 
contemplated in the law of 1873, but never until now undertaken, though 
the Insurance Commissioner in person has made a good many superficial 
examinations, 

The impairment of $40,000 found to exist in the capital of the United 
Firemen’s Company, during Mr. Peet’s examination, has been made up 
with creditable promptness by the stockholders, who appear to have no 
lack of confidence in the future of their company, and who will undoubt- 
edly enjoy an abler and more strictly business-like administration here- 
after. Mr. Caven, their new president, is au eminent lawyer of wide 
experience in his profession, but even better known for his public services 
as president of our Common Council during the early and very vigorous 
work in the recent reform movement in our municipal affairs, He is given 
much of the credit for reduction of the city debt and annual expendi- 
tures. He is not a stranger to the fire insurance business, for he has been 
this company’s solicitor for several years, and having a good deal of 
administrative capacity, should make an excellent president. His secre- 
tary, General Beath, is a man of unquestioned integrity, very close appli- 
cation to business, and considerable experience as a fire insurance officer 
and agent. 

The following changes have been made in agencies during the past fort- 
night : The Glens Falls has transferred its agency from T. C. Forster to J. 
E. Hyneman, who has also added the Providence Washington to his list, 
succeeding F. O. Allen, In the opinion of the street Mr. Hyneman’s con- 
nection with the ‘‘ House of Hanover” has been so successful that other 
companies have concluded to avail of the skill which that record indicates, 
The Lafayette, of New York, has transferred its agency from Etting & Co., 
to Wm. A. Simpson & Son. Wm. Arrott is awaiting instructions to 
“bind” for the City of London. The Franklin, of Boston, has entered 
Pennsylvania, and placed its business in charge of Gen. Louis Wagner. 

Secretary Davis reports that Mr. Peet gives his Mechanics Fire Insur- 
ance Company $3000 more surplus than the company claims ; no doubt a 
happy surprise to the company, which has a new administration, not long 
enough in office to feel quite sure of their ground. The new office build- 
ing of this company, at Fitth and Walnut streets, is very compact, conve- 
nient and the most showy, for its cost, of any office in Walnut street. 

PHILADELPHIA, February 4, 1882, B, A, 








COMMUNICATIONS. 


THE GERMAN INSURANCE COMPANY OF ERIE, PA. 
[To THE EDITOR OF THE SPECTATOR.] 

What is being done with the assets of the late German Insurance Com- 
pany, of Pa.? Is there no honor or honesty in the receiver or his attorneys, 
and no power anywhere to compel a report to be made? The securities 
held were sufficient to have paid a large percentage on all claims, yet 
nothing has been paid, and a ring has been for a long time buying up 
claims at 10 to t5 per cent of face. Property has been soid and bought in 
for a mere song, and if the workings were disclosed to public view, the 
creditors might get justice, and sales improperly made be set aside, and 
property advertised and resold. Whose duty is it to demand a report? 

INDIANAPOLIS, February 5, 1882. E G. 

[The above is respectfully referred to Insurance Commissioner Forster, 
of Pennsylvania, whose recent annual reports are dumb regarding the 
company named.—Editor Tue Spectator], 
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COMPANIES AND AGENTS. 


The Milwaukee Mechanics’ Mutual. 


THIS company has made very satisfactory progress during the past 
four years, showing a steady increase in assets and surplus. The following table 
will give a better idea of the steady growth of the company, than can be expressed 
in words: 


Expenditures, 





Net Surplus. Income. 


$493,286 
438,975 

| 400,202 
| 359,061 


$245,734 
235,054 
213,304 
176,237 


285,326 
245.385 


$302,926 | 








The remarkable success of the Mechanics is in no sma'l degree due to the 
energy and business ability of the officers in whose charge the company has 
been a number of years. C. Preusser is President, and A. J. Cramer, Secretary of 
the company. 





The New York Alliance. 


THIS combination of the Pacific and New York Bowery Fire Insur- 
ance companies, for the purpo:e of doing a general agency busine s in the West, 
makes a very creditable st t ment for 1881. The premium income was $457,000 
or nearly $100,000 increase over last year. The total income was $531,000. The 
ass«ts of the Alli.nce are now over $1,627,000 and it hasa net surplus over all 
liabilities of $830,000, b+ sides a cash capital of $500,000, giving a surplus to policy- 
holders of $1,530,000. Oue of the best points about the asse‘s of the Alliance is 
that $1,350,000 of them are invested in United States bonds, and another is that it 
has $548 cf assets for each $100 of liability. Further particulars will be found in 
the statement on another page of this issue. Straight & Lyman, of Chicago, are 
general agents of the Alliance for all the territory occupied. 





The Mutual Benefit Life Insurance Company. 


For thirty-seven years the Mutual Benefit Life Insurance Company 
has been performing its good offices for the welfare of the public. The insuring 
of one’s life is now recognized by the press and by the pulpit as the chief duty 
which man owes those dependent upon him. Death makes widows and orphans, 
but there is no reason why it should make paupers as well. No man who loves 
his wife and children can be indifferent as to their future condition. In fact the 
right-minded man finds his chief enjoyment in providing for the welfare and hap» 
piness of his family. It is the nature of things that al! men should not be equally 
successful during their lifetime, but thanks to that beneficent institution, lite insur- 
ance, every man, no matter what his income may be, can if he will leave at his 
death a sufficient amount of money to provide for the material wants of those to 
whose support he contributed during life. In this enlightened age it is wonderful 
that the people are not a unit as regards the adoption of life insurance as a safe- 
guard against want. ‘A perusal of the annual statement of the Mutual Benefit 
Life Insurance Company, however, shows evidence of a rapidly growing senti- 
ment in this direction. The public's eyes are being opened by the well directed 
efforts of the able and energetic men engaged in the good work of furthering the 
interests of life insurance, and men now see as they never saw before that many 
of the worries and anxieties of this life can be thrown off by exercising judicious 
prudence. The Mutcal Benefit transacted a very satisfactory amount of new 
business the past year, and the financial condition of the company was never more 
favorable than at the present time. A synopsis of the statement last made will be 
of interest. 

During the year 1881, the company received in premiums, $4,000,302; in inter- 
est, $1,812,921, making total receipts of $5,813,223. Policyholders during the year 
were paid $4,595,380, as follows: Death claims, $2,317,101 ; endowments, and 
annuities, $399,131; surrendered policies, $484,879; dividends on returned 
premiums, $1,394.269. The expenses of management, including taxes, amounted 
to $695,362. The assets of the company, on January 1, 1882, aggregated $34,- 
072,099, exclusive of the premium at which the bonds held might be sold, the mar- 
ket value of which amounts to no less than $1,832,307 above par. The surplus of 
the company, estimated by the New York standard of computation, would be 
$5,158,197. A dividend from the surplus has been declared, payable on the anni- 
versary of policies entitled thereto. 

The management of the Mutual Benefit Life Insurance Company has always 
been above criticism, as its statement ef affairs would indicate. -Amzi Dodd, the 
President of the company, is an experienced life insurance man, and, as a life 
underwriter, is known to possess great ability. The whole executive staff is made 
up of men whose ability in their relative positions approach that of the esteemed 
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President. The directory comprises a number of men whose names are well 
known to the public, but, paradoxical as it may seem, these men are not above 
investigating things for themselves. Indeed, the directors of the Mutual Benefit 
Life Insurance Company are directors in fact as well as in name, and do not intend 
to be mere “‘figureheads,”” and nonentities, a term which has got itself into 
great disrepute of late. The Mutual Benefit when it chooses a man for a director 
does so for the purpose of obtaining the benefits of his counsel, not for show or 
advertising purposes. Every policy issued by this company is absolutely non- 
forfeitable. The number of policies in force on January 1, 1882, was 46,652, 
insuring $127,411,677. 





NEWS OF THE WEEK. 


Electric Lighting. 


A SPECIAL committee appointed by the Advisory Committee of 
the United Fire Underwriters in America with power to formulate rules for the use 
of electric light wires, lamps, &c., have reported the follow.ng revi ed standard 
for the same, adopted on January 12, by the New York Board cf Fire Underwriters. 
The members of the committee endorse the conclusions arrived at by Mr. William 
A. Anderson, of the New York Committee, which are now promulgated to com- 
panies and to local boards, in accordance with the authority given by the 
advisory commitfee, under the reso'u ion adopted at the annual mee ing of the 
Association. e 

For Arc Licuts.—The conductor must have a weight per running foot at 
least equal to that of the wire (or parallel group of wires), constituting the main 
circuit of magnetic regulator of the electric lamps, or of the armature of the 
machine employed, whichever of these is the largest. 

For INCANDESCENT LIGHTS.—Wherever a connection is made between a 
larger and a smaller conductor at the en rance to or with:n a building, some ap- 
proved automa’ ic device must be introduced in the circuit of the smaller conduc‘or, 
whereby it shall be interrupted whenever the’current passing through it is in excess 
of its safe carrying capacity. 

The safe carrying capacity cf a wire is that current which it wiil convey without 
becoming painfully warm when grasped in the closed hand. 

INSULATION.—AIl wires, machines and lamps to be mounted and secured as to 
insure complete and conticuous insulation, with the exception of those parts (such 
as portions of the lamps or machines for example), where the insulation 1s impossi- 
ble, and in this case accid: nt»l contact with exterior objects must be prevented by 
appropriate screens or the like. 

n 10 cas® must “‘ ground circuits” be employed, or any portion of the system 
be allowed to come into conducting connec’ion with the earth through water o: gas 
pipes or otherwise. 

xposed wires must be covered with at least two coatings, one of insulating 
material next the wire, of a thickness and material approved by the , and 
another outside of this, of a material calculated to protect the former from ab: asion 
or other mechanical wee 

Where there is a possible exposure to water, the first or second coating must be 
impervious to that fluid. 

Wherever electricity is carried into a building by conductors from an exterior 
source, a ‘‘cut-out '’ must be provided at a point as near as possible to the en- 
trance to such building. 

The outgoing and returning wires for arc lights should en‘er and leave each 
building at points at least - ne foot from ea: h other. . 

The wires passing through the exterior walls of a building should be firmly in- 
cased in substantial tubes of no--conducting material, not liab!e to absorb mois- 
ture, and placed in such a manner as to prevent rain water from en‘ering the 
building along the wire. 

In running along walls and the like, wires should be rigidly attached to the 
same by non-conducting fas’enings (the wires themselves 5 ing well insulated), 
and should not be hung from projecting insul .tors in loose loops. 

All wires should be placed at a distance of cight inches for arc lights and two 
and one-half inches for incandescent hghts from each other, and wherever they 
approach any other wire or conducting body capable of furnishing another ci-cuit 
or ground connection, they must be rigidly secured and separated from the same 
by some continuous solid non-conductor, such as dry wood, of at least one-half 
inch in thickness. 

Wherever wires are carried thrcugh walls, floors or partitions in buildings, they 
must be surrou: ded by a special insulating tube of substantial material. 

All joints in wires must be made in such a manner as to secure a perfect and 
durable contact. Continuous wires (without joints) t» be used as far as possible. 

GLoses.—Arc Ligh s must be protect: d by gla:s globes, enclosed at the bot- 
tom to prevent the fall of ignited particles, and where inflammable mat rials are 
present below the lamps, a wire netting must bz added to keep the parts of the 
globe in say in case of its fracture during use. 

All broken and cracked g'obes to be at once replaced by perfect globes. 

_ In show windows and other places where inflammable materials are near the 
lights, spark arrestors shall be placed at the top of the globes. 

AUTOMATIC SHUNT.— Wherever a current of such high electro-motive force is 
employed, that if concentrated on one lamp of the series, it would produce an arc 
capable of destroying or fusing parts of such lamp, an automatic switch must be 
intrcduced in each lamp, by which it will be thrown out of circuit b: fore the arc 
— any such dangerous extent. 

ompanies furnishing electricity from central stations must entei into an agree- 
ment with the Boari of Fire Underwriters, binding themselves to 
test their lines for ground connections at least once es 4 day (and preferable three 
times per day), and to report the result of such tests to the Board weekly. 


It is earnestly recommended that local boards having jurisdiction in places where 
this new hazard has been, or is likely to be, introduced, adopt the above Standard, 
using the following form «f endorsement for the privilege wherever g anted ; 


_ Privileged to use Electric Lights in the above-mentioned premises when the ¢n- 

tire yeement is in tull compliance with the Standard of the New York Board of 

Fire Underwriters, adopted anuary 12, 1882, and a certificate is obtained from 
Board of Fire Underwriters to that effect. 

i See ge oe that no alteration shall be made in the equipment after cer- 


pear el ued, without written consent from said Board of Fire Un- 


eee eer eeeeee 





not 


Some Extracts from the 1881 Figures, 
THE following tabular statement shows the capital, assets, net surplus, 
total income and total expenditures of those fire and fire-marine insurance com- 
panies co’ng business in the United States. The figures are compiled from the 
sworn refo ts of the different companies made to the insurance departments : 








Surplus 
Capital 
apit 
and all 
Other 
Liabili- 
ties. 


Total 
Assets 
Fan. t, 

1882. 


Total 


ditures 
in 1881, 


Cash 


Name or Company. Capital. 








#£tna, Hartford--.. 8,902,273 
Agricultural, Watertown 114974304 
A y, | 357,050 


A 
Allegheny, Pittsburgh .........- 
Allemannia, Pittsburgh 
Amazon, Cincinnati 
American, WOR ...-.2--.--.--2--- | 
American, Chicago..............--.-| 
American, 

American, Nev .J 

American, Philadelphia-. 

American Cent., St. ee a 
American Exchange, N. Y 
Argentine, Denver 

Armenia, Pittsburgh 

Artisans, Pittsburgh 

Associated Firemens, Baltimore 
Atlantic Fire & Marine, Providence... 
Baltimore, Baltimore ‘ 
Birmingham, Pittsburgh.... 
Boatmans Fire & Marine, Pittsburgh. 


146,925 
311,024 
552,132 | 
580,267 
847.790 
1,042,899 
15981376 
1,020,307 | 
1,160,545 | 
288 ,g06 








212,570 | 
310,101 
146,551 
365,943 
253,765 
325990 | 
233,037 | 
378,045 | 
999.433 | 
552,174 | 
403,784 
2935! 


200,000 1956 | 
600 856.537 
182,162 | 
399,186 | 
236,888 


1,017,507 | 


250,000 | 
100,000 
200,000 | 
200,000 
200,000 
200,000 
250,000 
557,200 
200,000 


Buffalo German, Buffalo 
yo San Francisco 


. Pittsburgh : 
Cedar Rapids, Cedar Rapids 
Cincinnati, Cincinnati 
itizens, N.Y 
itizens, Pittsburgh 
itizens, St.Louis 
City. N.Y 

ity, 
Cho 








132,334 
144,319 
108,773 
94,700 
94,014 
15,441 


493.387 | 
418,657 | 
| 244,700 | 
tal, N. " } 501,614 
, San Francisco 377.458 | 
Commonwealth 735,117 | 
Connecticut, Hartford 1,745,562 | 330,328 
Continental, N. Y . 4,207,206 | 1,406,721 
Delaware Mutual Safety, Phila 2,022,838 *1,250,105 
Detroit F. and M., Detroit... 618,063 | 216 
374,492 | 10,1 
988,992 | 617,928 
425,916 | 124,426 
305,142 - 
300,435 6555 
468,051 81, 
$69,718 
337428 
362,477 | 
436,991 
4,404,647 
493.539 
9239.9! 
205,780 
521,193 
782,104 
165,624 
175,064 
424,009 | 


137,125 
319.598 
580,930 


Empire City, New York sind : 
Enterprise Fire & Marine, Cincinnati. 
Equitable Fire & Marine, Providence. 
cemaiie, N. ¥ 

xchange, N. 
Farmers, York, Pa 
Fa t,N. ¥ 
Fire Association, Phila 
Fire Ins. Co. of the County of Phila - | 
Firemens Fund, San Francisco...-..- 
Firemen’s Trust, Brooklyn 
Firemens, Baltimore 
Firemens, Bos 
Firemens, Chicago-. 
Firemens, Cincinnati 
Firemens, Dayton 
Firemens,New York 318,208 
Firemens, Newark 1,237,055 | 
First National, Worcester, Mass....- | ; 2 
Forest City, Rockford | 213,651 | 
Franklin, on 241,279 
Franklin, Louisville 243,857 
Franklin, Philadelphia 3,1 63.729 
Franklin and E. 3 6948 
808,259 


933,014 
3¢8,036 
135,019 | 
129,006 | 
214,679 | 
| 394531748 
198.542 | 


210,a00 
200,010 
Mutuai 





gh... em 
-American, Pittsburgh... 


German-American, N. Y | 
German Ins. &;Sav. Ins., Quincy , Ill. 
Germama F. and M., Cincinnati, O.. 146,610 nA 3 
Germania, N. Y 2.471.061 823, 
Germania, Newark ‘ . 236,15: | 11,162 
Girard Fire and Marine, Philadelphia. 1,166,376 | 503,104 
Glens Falls, Glens Falls ‘ 1,115,414 594.157 
Globe, New York 388,343] 120,038 
Gl ster, Gl 139,704 12,859 
Greenwich, N. ¥ 805,082 | 338,295 
Guardian, N. Y 259.921 20,005 
i 3531727 | 124,285 
2,565,t4t | 832,744 | 1.589.719 
4,072,575 | 1,332 I 747 
$650,204 | 308,993 | $232,895 
41,010 
1,806,181 | 2,715,803 | 2,595,626 
120,045 | 357,694 


368.440 
100,610 

40,436 
389,963 


Be a 





Hawkeye, Des Moines 


Hekla, Madison, Wis 297,670 


*esceat 


* Includes outstanding scrip. t Includes bills receivable taken for fire risks, >} Inchude* 
es, 
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Total 

Assets 

Jan. t. 
| 1882, 
| 


Cash 


Name or Company. Capital. 





$248,539 
118,564 | 
324,077 

8,818 wos 
706'641 
252,835 


$200,000 | 
100,00 | 
200,000 | 

3,000,000 
200,000 | 
200,000 | 


Hudson, Jersey City 

Humboldt, Al a bee 

‘and id 

Ins. Co. of North America, Phila 

Ins. Co. oe of Fesasyivenis - wm: 





— 


Ci Oettal 
and all 
Other 
Liadbili- 
ties. 


Total 
Expen- 
ditures 
in 1881. 








Irving, 
[efferson, 
Jeneyh Phila 


200,010 | 


540,334 
100,000 | 


288,799 | 
278,963 
307,555 
403,620 
316,703 
318,292 
511,001 
406,123 
180,487 
123,236 
534-640 
652,118 
435+259 
354,832 
1,055,029 
276,395 
483.714 
488,491 
520,392 
249,482 
382,645 
| 765,989 
M N. Y 434,821 
Merchan | 407,950 
M 267,709 
Merchants M oa ivinase 313.675 
Merchants and Munuf'rs, Cincinnati... 286,698 
Meriden, Connecticut -.....-..---- “ 281.877 
Miami Valley, Dayton 190,843 
Michigan F. and M., Detroit 213,244 
Milwaukee Mechanics Mutual 796,991 
1,128,994 


352.529 
410,736 
152,050 
3239553 
192,410 
1,704,804 
452,016 
548.610 
618,193 
774.712 
913,886 
405,084 
| 300,019 
726,442 
15735503 
331,280 
401.983 
1,056,280 
285.541 
1,419,522 
733,964 





& Builders, mF ; 
& Merch’ts, Pittsburgh 
Fire & Marine 











200,000 
Mutual | 
4°0,000 
200,c00 | 
200,000 | 
100,000 | 
200,000 | 
| 100,000 | 
1,000,000 | 
200,000 | 
300,000 | 
250,000 
500,000 | 
300,000 | 





* Baltimore shies 
National’ Cincinnati 
National, Hartford 
National, ie Bes zi 
Neptune Fire and Marine, Boston....| 
New Hampshire 
New Orleans Ins. Co 


North River, New York } 
Northwestern National, Milwaukee .- 


Y 
Peabody, Balti: 
Pennsylvania Fire Ins. Co | 
Pennsylvania Ins. Co . Pittsburgh... 
Peoples, Middletown, Ce 
Peoples, ue ¥ — 


| 2,826,875 
4+3°9,973 
155,267 
411,787 
J 890,503 
Reading Sao 3175513 
liance, Philad ile. 712,176 
Relief, N.Y 305,456 
Rochester German, Rochester 4930785 
Rutgers, New York 420,010 
boomy, New Haven 345,687 
Shoe and Leather, Boston 1,022,104 
Serine Contes. © Philadelphia 1,156,725 
id F. and M | 25255, 
873,727 
4425 
896,001 
5139477 
419,75? 
379,061 
306,323 
2759255 
259,137~ 
1,031,598 
5331499 


ieou 
ae 98 
501,237 
269, 
269,678 
3,009 
675 
ge2,092 
148,234 
176,692" 


15074,005 
333,1It 





“ Provi ience.| 








ion. F 
States, New York 
Virginia Home, Richmond 

vienee State. 


100,000 
100,000 


250,000 


9) 
fitamsburgh City. Brooklyn 
tsburgh 225,000 


Western, Pit 








$4,897 | $59,122 
, 22,841 


31489 
9448 


51,377| 135 
314591478 | 3,636,978 
230,310 325.575 
2,974 | 96,230 
299,085 | 86,240 
138, 600 | 32,028 
28,753 | 59-307 
29,280} 140 366 
205,784 | 109,690 
6,017} 57,624 
100,553 | 173.450 
120,505 | 158,309 
27,401 | 146,163 
€45353 | 395194 
9,822) 175752 
128,469 96,124 
64,486 | 659,760 
172,493 | 117,607 
63,976 | 
117,33! | 
254735 | 
166,006 | 
80,726 | 
200,389 } 
20,270 | 
106,272 | 
180,470 | 
160,320 
100,23! 





104,451 
48,178 | 
62,937 | 

1,377 | 

493,286 | 


52,129 
67.174 
36,775 
228,819 
302,926 
435,026 
110,651 
95,026 
29.360 
143,776 
57,845 
816,302 
304,627 
164,405 
292,356 
5575775 
317,792 
224.447 
167,898 
291,073 
825,600 
70,804 
47,256 
404,690 
105,047 
397,899 
213,829 
77 52 
51,323 
766.241 
34,155 
49,573 
103,418 
246,881 
52,200 
38.175 
2,162,656 
1,855,145 
22, 
192,641 
639,112 
44,342 
80,887 
178,582 
284,946 
113,668 
265,810 
640,160 


97 
1,136,616 
551.749 
156,031 129.104 
17,165 | 640,242" 
210,716 262,607 
27,520| 90,155 
137,616 77422 
162,820! £9,769 


27552 
1 ee 


64,870 
263,557 | _ 4075436 
505252 | 307,248 
12,759 | 34,648 
57,997 | Pm 
39,120 
oman 365,818 
231, Too | 
26,163 | 


47,223 
106,520 
42,146 | $0,279 
329,485 | 360,485 
136,241 | 1,152,417 
175,042 | 593,496 
3°y' 21,724 
boner | a 1846 
00,1 +240 
73,296 57 


107,258 | 
207,672 | 
511,607 
1,119,284 | 
42,605 | 
74478 | 
124,032 | 
87,026 
277,424 | 
17, 
135,446 | 
171,025 
355116 | 
351695 
430,872 
431,117 
165,738 


$57,779 
23,297 
152,631 
357591298 
312.540 


245,734 
409,185 
110,757 
3 50. 
28,461 


228. 368 
167.577 
315,863 
758,723 
76,733 
59.494 
373148y 
Toy, 
363,332 
222,920 
77,502 
35,182 
658,803 
35,509 
44.53 
105,07 
239,468 
42,577 
47,522 
1,922,248 
1,666,090 
17,038 
208 008 


121,614 
252,669 
658,887 
123,975 
1,047.443 
529,339 
132,628 
602,647 
93-349 











FOREIGN COMPANIES. 








Assets 8 of Surplus 


Over Total 
ie aie, 


Expénd- 
itures, 


Name oF Company. | Liabili- 


ties. 





$506,306 
504,250 
207,461 


British America Assurance Co., Toronto 
City of London, Lo: 

Compagnie Réassurances Generale. 
Commercial Union 

Confiance 


$870,260 
504,250 | 


$599,949 


40%,656 
1,417,036 
741,309 
518,283 
Guardian i gs8ir40 
Hamburg-bremen Fire Ins. Co., 31,244 
Hamburg-Magdeburg 313,940 
Imperi. 543547 
cakien & Lancashire 824 
London Assurance | 1,406,279 804,461 
| 1,502,582 | 


1,010,020 
Liverpvol and London and Globe. | 4,777,590 3,086,872 
Lion Fire Ins. C ; | 657,819 487,5 
Metropole 546,164 | 431,586 
Norwich Union 712,134 4475547 
2,044,064 1,402,521 
434,476 205,421 
877,509 528,057 
782,617 | 730.252 
1,674,935 1,330,545 
2,966,312 1,999,264 
820,339 500,343 
482,037 259,041 
890,351 823,856 





1,030,998 


lx 5149,021 | 


Northern Assurance Company 
Pheenix Association Company, London 
Geeeme Insurance Company 
oyal Insurance Company --.- 
Scottish Union and National... 
Transatlantic 
... & aes satiate’ 
| 


1,184,196 
631,625 
330,118 
431,847 














The London and Provincial. 


A NEW candidate for public favor has appeared in the fire insurance 
field, in the new corporation known as the London and Provincial Fire Insurance 
Company. It was organized in London, in December last, with a subscribed 
capital of £1,000,000, of which sum {£100,000 have been paid in. The gentlemen 
who stand as s; onsors for the company are prominent business men of London, of 
good standing and abundant capital. E. Cozzen Smith is reported to have been 
one of the active promoters of the company, and two of his warm friends are identi- 
fied with it, viz., Henry Williams, formerly of The Commercial Union, and F. A, 
Prout, at one time identified with the Imperial. The former is announced as gen- 
eral manager and the latter as foreign superint ndent. 

John C. Mills, formerly secretary of the Loriillard, cf New York, has been 
selected as resident man .ger for this country. Mr. Mills has just returned from 
London, and established himself temporarily at No. 51 Liberty street. He will at 
once set to work planting agencies in his field of operation, and making such ar- 
rangements as will tend to secure for his company a fair share of bu-iness. Mr. 
Mills is an experienced und: rwriter, and, we have no doubt, will push the new 
company energetically and capably. 





The Imperial Fire and Mr. Crowell. 


SINCE E. W. Crowell gave up the United States management of the 
Imperial Fire In: urance Company, in 1876, a suit brought by that company against 
him to recover $4750 has been in progress. The Impe:ial Fire had a joint con- 
tract with Me srs. Crowell and Archibald to manage the United States branch for 
a commission of five per cent on premiums received «nd a further contingent com- 
mission on profits, the expendi‘ure of $3000 per annum for the employment of a 
general agent to be paid trom this managrrial commission. It seems that one 
year and seven months before this contract ended, the general agent resigned and 
Mr. Crowell, thinking the reduced business of the company did not warrant the 
obtaining of new help, employed no one to fill his place. The company claimed 
that the appointment of an assis-ant manager or general agent was called fur by 
the contract, and sued Mr. Crowell o the basis of three thousand dollars per an- 
num, for one ye»r and seven months, amounting, as above stated, to $4750. The 
suit has been contested through thre~ courts, the Circuit Court, New York, de- 
cicing in favor of the Imperial company, and the lAtter two, the General Term and 
the Court of Appeals, giving a decision in favor of ex-Manager Crowell. The 
Court of Appeals, who e decision was made in the lat’er part of 1 st month, held 
that no absolute duty was imposed on the defendant, Crowel!, to continue the em- 
ployment of a generil »g-rt after the n-cessity for his services had ceased. No 
right accrued to the plaintiff compar y to withhold any part of the commissions, but 
the defendant ‘ook them r lieved cf the charge of the expenses of a general agent. 


— Employees of the Metropolitan Life Insurance Company sat down 
to an elabora’e collation given in the parlors of Smith & McNell’s restaurant, on 
Greenwich : treet, New York, on Saturday evening last. The menu was extensive, 
and the viands and wines included in it delicious and requisite. The evening was 
given up to jollification and recreation, and all departed from the scene of festivity 
with appeased appetites and happy hearts. 
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MERE MENTION. 


—_W. G. Bently, of St. Louis, was among Chicago’s visitors last week. 

—The Glens Falls has appointed J. E. Hyneman to be its Philadel- 
phia agent. 

—The fire risks of the Commercial Mutual (marine), New York, 
have been assumed by the Royal. 

—The Citizens, of Pittsburgh, is coming to New York, and will be 
represented in that city by the Peoples. 

—Samuel J. White has been made special agent for the New England 
States of the Standard Fire, of London. 

—James H. Van Buren, special agent for the State of New York, is 
a recent appointment made by the Connecticut Fire. 

—The developments in the arson case at Coldwater, Mich., make out 
pretty sure conviction for several of the Coldwater firemen. 

—A. T. Smith, of Chicago, has become connected with the Western 
Department of the Girard Fire and Marine, as Special Agent. 

—S. Von Dorrien, recently appointed general manager of the Ham- 
burg-Bremen, is announced to leave for Germany on the date of this issue. 


— Delafield & Snow, of St. Louis, have been appointed agents for the 
«Old and tried "" Glen Falls Insurance Company by Manager Whitlock. 


—Barnum’s new baby elephant, now something over a week old, has 
been insured for $300,000 at a weekly premium rate of one thousand dollars. 


—Thke City of London Fire has been formally admitted to New York, 
$200,000 having been deposited with the Insurance Department. 


—tThe statement which the Boston Underwriters presented for 1882, 
shows assets of $2,159,495 and a net surplus of $818,319, besides $900,000 of cash 
capital. 

—It is announced from Albany that the risks of the Columbia Fire 
Insurance Company, of New York, have been reinsured in the Merchants, of 
Newark. 

—The Toronto board of fire. underwriters has elected the following 
officers: Charles P. Patterson, president; R. M. Gooch, vice-president, and J. 
Sidney Crocker, secretary. 


—Cleaveland & Co. now represent a list of ten of the best insurance 
companies at Indianapolis, and, it is said, do one-sixth of the insurance business 
ofthat city. The firm hasa good reputation, and will continue to extend their 
operations. 


—Harrisville, Wis., is considerably exercised over the attempted 
burning of an old woolen mill by incendiaries of whom Addison Chaplain, the 
owner, seems to be the principal. The mull was over-insured for $7,500, the real 
value being $1,500, it is estimated. 


—As a further result of the change going on in the management of 
the Manufacturers Fire and Marine, of Boston, Samusl H. Wise, formerly assis- 
tant secretary, has been made secretary vice J. J. Goodrich, resigned, and Alfred 
Kemp becomes assistant secretary. 


—During January Chicago had 64 fire alarms, The total loss by 
fire was $85,208, and the nearest estimated loss to insurance companies was $15,598. 
While so far as the companies are concerned these figures indicate a good begin- 
ning for the new year, yet the large loss to propertyowners over the insurance | >:s 
show that Chicago is_a good field for educating as masses to the necessity as well 
as advantage of fire insurance. 


—The Pheenix Assurance Company, of London, has issued a hand- 
some circular giving a brief sketch of its advent to this country and the success which 
has attended its efforts to provide safe indemnity against loss by fire. The company 
was organized just one hundred years ago, and since that time it has paid for losses 
nearly $64,000,000. It was one of the first, if not the first, to establish a United 
States branch, but owing to the war of 1812 the office was closed. The business of 
es a during the past year, was very satisfactory, both in this country and in 

ngland. 


—At a meeting of the fire underwriters, of South Carolina, Georgia, 
Florida and Alabama, held at Atlanta, Ga., on Tuesday last, and called by the 
Fourth District Committee of the United Fire Unde:writers an association for 
mutual protection was organized to be known as the Associated Underwriters of 
South Carolina, Georgia, Alabama and Florida. The meeting was well attended 
and lasted two days. The spirit of the plans laid out by the United Fire Under- 
writers in America pervaded the delegates present, and the local boards in the dis- 
trict will be urged to maintain rates and good insurance principles. The following 





officers were elected for the ensuing year: President, Livingston Mims, of the 
Home, N. Y.; vice-president, Clarence Low, of the London and Liverpool and 
Globe ; secretary, J. C. Whitner, of the British America; executive committee, 
Major L. Mims, J. C. Whiner, Isaac S. Boyd, W. F. Patillo, L. M. Tucker, 
Hutson Lee and Mr. Williams. 


—That the fire insurance companies are well patronized in Pittsburgh 
is obvious from the following statement of the gross loss a-d the net loss by prop- 
ertyowners, the difference having been covered by insurance, for the past seven 
years, as follows: 1875, gross, $368,351 ; net, $43,116 ; 1876, gross, $203,489; net, 
$85,309; 1877, gross, $607,405 ; net, $196,376; 1878, gross, $216,439; net, 39,517; 
1879, gross, $142,561; net, $63,217; 1880, gross, $179,442; net, $37,468; 1881, 
gross, $135,754; net, $13, 124. The average was: Gross loss, $264,777; net 
loss, $69,171, annually. In the loss for 1877, the losses caused by the riots, 
amounting to $3,060,000, are not included. 


—The accession of Messrs. David Dows and J. D. Vermilye to the 
directorate of the Fidelity and Casualty Company was announced in our columns 
a few weeks ago. At the annual meeting of the company’s stockholders, recently 
held, another strong name was added to the board by the election of the Hon. Al- 
exander Mitchell of Milwaukee—perhaps the best known ot Western railroad man- 
agers and financiers. The company is pushing business vigorously, and reports 
an increase of 80 per cent in last year’s receipts over those of 1880. Mead & Dex- 
ter, of Chicago, were appointed on the rst inst. to represent the company's accident 
branch in the States of Illinois, Iowa, Minnesota, Wisconsin, Nebraska and the 
Territory of Dakota. 


—A despatch from Albany says that Superintendent Fairman, of 
the Insurance Department, received a summons last Saturday to answer a charge 
of contempt in the Supreme Court, Brooklyo, in refusing to pay certain attorneys 
claiming to repr: sent certain policyholders of the National Life Insurance Com- 
pany of New York. The Superintendent refused to pay to these attorneys, as he 
alleges, because they deduct from 25 to 50 per cent of the amount of the claims for 
services. A suit bearing on the same subject was dismissed by Judge G Ibert two 
weeks ago. Most of the claims against the company have been paid, and the 
Superintendent announces that the policyholders can obtain their money by apply- 
ing direct to the department without charge for any service. 


— The mutual benefit asssociations of Ohio, or many of them, appear 
to be of close kin to the graveyard concerns which recently went out, leaving a very 
bad odor, in Pennsylvania. Some one has had the audacity to speculate in one 
of these concerns upon the probable length of life of President Ga field's mother 
Nothing just now could call attention to these untrustworthy associations more 
effectively than this cccurrence. It was a bad movement upon the part cf the 
friends of the concern, which appear to be very pretty in theory but far from bene- 
ficial in fact. Insurance Commissioner Moore is said to have all the evidence in 
his po:session, but will not disclose it until it is given in his forthcoming report, 
which promises some ontng developments in respect to other compani-s of this 
kind. 


—Suit has been brought by the Exchange Fire of New York, the 
Union, Philadelphia and Pawiucket Mutual, Rhode Island, against Dr. William 
H. Bowen, charged wih burning his valuable property at Scituate, R. I,, on 
August 9 last, to obtain the insurance thereon, It will be remembered from what 
has been heretofore said by this journal touching the circumstances of the fire, it 
was shown that the fire was started in both house and stable by infernal machin s 
which were arranged with clock-work and which were operated by electricity, and 
that the doctor was out of town at the time of the fire, which broke out after his 
family had retired. His wife and three children, his father and a lady friend of his 
wife, were in the house and narrowly escaped with their lives. Circumstances 
seem to point suspiciously at Dr. Bowen, however, notwithstanding his high 
standing and good reputation throughout the State. The defence sets up that the 
burning and charge of incendiarism against him is a conspiracy, the defendant 
having been prominent in bringing certain liquor dealers to trial, who annoyed 
him in every conceivable manner prior to the fire. Eminent lawyers have been re- 
tained on both sides, and an interesting and protracted suit is expected. 


, —Suit has been brought by Stephen E. Dodge to remove Herbert 
Giroux, president of the Lafayette Insurance Company, Brooklyn, and to wind 
up the Company. Mr. Dodge claims that, through Mr. Giroux, too much money 
has been advanced by the company in proportion to the value of certain real estate 
taken as security, and the unlawful lending of money by the company to the presi- 
dent is also averred. Mr. Giroux states his position as follows: About six years 
ago, with the consent of the Finance Committee, of which Mr. Dodge was a mem- 
ber, he borrowed some money on five brick houses in Greene avenue, Brooklyn, and 
an additional thousand dollars upon three of the houses some time la’er. He always 
paid the interest promptly, and the loan was considered as any other real estate 
loan. In common with the rest of the Finance Committee,of which he was a member, 
Mr. Dodge approved of the loan at twelve semi-annual examinations. In April 
last, at an elec'ion of directors, Mr. Dodge's name was left off the ticket. Soon 
aft: rward, it is said, he began to make threats that he would have Mr. Giroux re- 
moved. Mr G roux says that he stands ready to prove by five of the most repu- 
table real estate dealers in Brooklyn that the loan is within the spirit of the law. 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 








New York State Companies. Other State Companies Doing Business i in New York. 





| 


Net D Last 

Book IVIDEND 
Value of PaID. 

Stock NAME OF COMPANY. 
Per $ioo, | Price er $100, | 
Fan.%.| Date. | Per Ct. . | (Per Fan. 1, . Per Ct. 
. Cent.) 1881. 


Net Last 

Book Beene 
Capita. ool g pais | 
Patd ub Pe - ae ee 


Latest SALE 
or STOCK, 


Capital 


NAME OF COMPANY. Paid up 





Par Value 
of Stock. 
Par Value 
of Stock. 
Price of Latest 
Sale af Stock. 
(Per Cent.) 


Agricultural $167.03 | Jan., ’81 Etna, Hartford $190.97 
200.97 | Feb ,"81 American, Boston 351.71 if 
American ......------- - | 233.74 Jan.,’82 Dec 30, ‘in| American, ek vite sneemaes 224.83 


a 


ar.,’81 


Jan. 13 "82 American, Philadelphia 260.24 |*Oct., 8: 
American “Central, St. Louis : 183.43 Jan.,’82 
Armenia, Pittsburgh 112.40 |* July, 81 


American Exchange 139.70 | Jan.,’82 
Broadway 266.56 |*Aug..’81 
242.92 *jJuly,’ 81 


oe 
Oo com 


103.25 | Jan., ’82 
Buffalo German 322.04 |*July, 81 
Citisens « .......0------- | 300,000] 264.54 |. Jan.,’82 
i 210,009 188,20 
Clinton ’ 250,000} 152.89 


Atlantic, Providence 33% 108.95 fan. 'e 
: Boatmans, Pittsburgh ...-...--- 125.88 |*July,’8s 
| Dec. 10,’8: Commonwealth, Boston 104.98 | April,’81 
Jan. 9,’ 82 
Jan. 25,'82 5 Connecticut, Hartford ' 128.77 toma "82 

f Detroit, Detroit 203.61 | Jan., ’82 
Feb.10, '81} 16 Eliot, Boston eis 172.69 |*Oct.,’81 
Oct. 17,78: 
5| Jan. 24,'81 Equitable, Providence 135.63 | Jan.,’82 
Fire Association, Philadelphia 342.23 | Jan.,’82 
Dec.14,'81 Fire Ins. Co., County of Philadelphia| -- | 150.11 
Dec.20,’81 Firemans Fund, San Francisco 108.26 | 


UuMaunu 


Gee, cccccce: secce 200,000} 186.54 
Commercial 200,000 | 148.30 
Continental | 1,000,000} 225.61 





u Uw 


E | 300,000] 300.39 
~ | 200,000 | 137.03 Jan., ” "Bs 
Exchange a 200,010] 142.79 |*Aug.,’81 


RR wo 


Firemens, Baltimore } 3 120.14 

Firemens, Dayton | 120.12 F 

% | Jan 125. - Firemens, Newark | 218.92 Jen. “9 
an.11,’82 





Farragut | 200,000} 166.59 Jan.,’82 

Firemens | 204,000] 136.89 | Jan.,’82 

Firemans Trust 150,000 | 142.71 | jan.,’82 

First National, Worcester 107,08 |*Aug., 81 

| Nov. 30," "81 , : 100.74 

Seri 26,'82 Franklin, Philadelphia 335-78 
ept.23 81 





Franklin and Emporium. | 200,000} 172.71 Jan., "82 
German American 1,000,000} 225.61 «Jan.,’82 
GD xaticedsrdpesq2 1,000,000} 184,21 Jan.,’82 


UAD UWA WWD 
x 


German, Pittsburgh : 147.48 | uly, °81| 
|May 16,’81 Germania, Newar' 105.22 uly, 78 | 
|Oct. 19,81 Girard, Philadelphia 282.33 | jan. »*82 | 
|Aus- 17,'81 Hartford, Hartford 194.23 n., 82 
Guardian 200,000} 111,38 4 3 \Jan. 12,'82 Ins. Co. of North America, Phila...- 222.75 *Jen-» ee 
150,coo | 188.83 . 5 Jan. 29. "82 Ins. Co. of the State of Pa., Phila,..| < 219.81 an., 82 
Hanover .....--- 1,000,000} 266.13 . 5 on 3, 't2 5 Manufacturers, Boston, F. and M... 164.97 |" Oct., 81 


uw 


CNG PR Riccss c2sesens 200,000} 366.04 
Globe | 200,000} 164.53 
Greenwich 200,000 | 267.23 7% 


wn 


3,000,000 | 154.64 | Jan. 29,/82 Mercantile, Cleveland 159.84 ag "82 
ward §00,000,} 129.76 Jan. |Feb. 6, *82! Mercantile Marine, Boston 152.94 |*Nov., "81 
Importers and Traders -- 200,000} 138.23 y, |Nov. 3°81 Merchants Providence 143.01 |* July, ’81 
Irving 200,000] 109.58 Oct. 19,’81 
Jefferson 200,010 | 251.68 . 'Sept.2r’81 Merchants, Newark c 209.98 | Jan., ’82 | 
4 National, Baltimore -..- 117.18 |*July "Sr 
Kings County 150,000 | 236.68 | ° Aug.11,'81 - National, Hartford Jan., 82 
Knickerbocker 280,000} 100.82 | Jan... 5 |Jan.11, ’82 % } 
150,000} 165.28 5 |jan. 28,'82 Neptune, Boston ’ . "Des = 
300,000] 154.01 5 pam 28,82 New Orleans Ins .Co | Dec., "81 
; ‘ Newark City, Newark ».09 | Jan., '80 | 
300,000} 103.52 | . Isept. 21 ‘81 ) Newark, Newark bios 250,000 . | Jan. -» 82 | 
= | 250,000] 152.22 le *, |Jan. 9, ’82 
Manuf’rs and Builcers - _- | 200,000} 196.31 | jal 8r Dec.14,’81 New Hampshire, Manchester...... | 500,000 ? ‘july,’ 81 
| le } : North American, B: 200,000 72 | April,’81 
Mechanics 250,000 |4 212.99 July, St oid Dec. 2,’81} 5 Northwestern National, Milwaukee 600,000 . |*July, "8x 
Mechanics and Traders... | 200,000} 217.60 | Jan.,’82 Feb. 1, ’82 
Mercantile | 260,000 | 115.08 | Jan.,’82 Jan. 18,’82 Orient, Hartford 100 1,000,000 ' Jan., 82 
ill Pennsylvania, Phila................ 100 400,000 .22 | Mar. ,’8r | 
Merchants - | 200,000] 172.69 — 82 Dec. 6,81 Peoples, Newark...........-.-.- 100 300,000 ’ Jan., ’80 
dMetropolitan Plate Glass | 100,000} 121.54 | Jan.. &2 June, "80 , 
Montauk | 200,000} 132.80 | Jan., 82 Jan. 12,’82 Phoenix, Hartford... - 100 2,000,000 
° Prescott, Boston. ......- +e 200,000] 155.87 |* 














an., 82 
ict., "Bx | 
50 200,000] 174.67 |. Jan.,’82| 7 Nov.18,’8: 
National q 200,090} 160.77 |*July, "8r] 5 Jan. 12,'82 Providence Washington, Providence} 50 400,coo| 123.26 | Jan., ’8 
Security, New Haveu 50 200,000 





New York Bowery. --..-.-- 300,000} 249.19 | Jan.,’82| to |Aug.10,’31 | 
New York — dese 210,000} 253.73 | Jan.,’82| 3% |Feb. 6, ’82 Shoe and Leather, Boston 100 600,000 | 146.81 |*Oct.,’ 
Springfield, Springfield 100 1,000,000 | 136.19 | Jan.,’82 | 
200,000} 149.35 |*Aug.,’81 5 |Jan. 3, "82 | 
500,000 | 223.67 | Jan.,’82| 7 | Jan. 12,’82 OS 8 100 400,000 / 139.62 | Jan., *82| 

| Traders, Chicago 100 500,000/ 144.21 Jan.,’82 
350,000 | 128.71 |*Oct., |Oct. 4, 781 . 
200,000} 314.34 | Jan., "es |Dec. 2, ’81 Union, Philadelphia 10 500,000 | 120.38 an., 82 
200,000 | 154.55 | Jan., '82 | |Oct. 31,’81 Union, San Francisco.. x 100 750,000 | 122.12 | Jan., 82 125 

| +2." Washington, B Boston. 100 400,000 188. 8.96 *Oct., "81 | 158 

Feb, 2, ‘82 nd a 


Ro. 16, ee Canadian Companies ‘Doing Business in New York, 
eb. 3, 82 anaes means — 











200,000 152.85 | Jan, "82 | 
150,000 | 235.22 | n., '82 | 
1,000,000 | 140.14 i. 9 "Ba | 
|Nov.23,"81 British America, Toronto $500,000 $143.05 Jan, "82 10 140 
} Western, Toronto P 400,000 175.27 | Jan., 82 6 | 175 

| | 


200,000| 119.54 *July,’81 

200,000] 161.75 | Jan-, ’82 

200,000 | 184.14 a "82 

200,000} 187.57 sis , 82 an.-4, "82 

<giciatrs eanat & uly ” | ec.a3, Or * Second dividend declared during the year. 

—— } 200,000 | —< Aug. Dec.28.'81 t Third dividend declared during the year.  $ Fourth dividend declared during the year. 
tuyvesant 200,000} 168.29 ‘Br Oct. 26,’81 d@ Devoted to insuring plate glass against breakage exclusively. 

Tradesmens | gnee| 39 | santa dose ¢ With an additional dividend of 3% per cent on the reserve fund. 

: . JS Sale before last capital increase. 

United States.....-..... 250,000 | 190.91 | +9, 93 , A Since capital increase the book value is reported at $167.68. 

Watertown... 200,000} 164.57 - . . ‘ 

Westchester 300,000 150.33 |*Aug. '8r| 5 Mayzs,’ 81 N. B.—The above table contains a complete list to date of the joint stock fire and fire 

Williamsburgh City 250,000| 279.83 |*July,’8z | Jan. 25,’82 marine insurance companies of America authorized to do business in New York State. 





























